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Australian Nepalese Multicultural Centre
Compilation Report
For the Year ended 30 June 2021

 
 

We have compiled the accompanying special purpose financial statements of Australian Nepalese
Multicultural Centre, which comprise the Balance Sheet as at 30 June 2021, the Statement of Profit
or Loss for the year then ended, a summary of significant accounting policies and other explanatory
notes. The specific purpose for which the special purpose financial statements have been prepared
is set out in the Notes to the Financial Statements.

The Responsibility of the Committee of Management
The Committee of Management of Australian Nepalese Multicultural Centre are solely responsible for
the information contained in the special purpose financial statements, the reliability, accuracy and
completeness of the information and for the determination that the significant accounting policies
used are appropriate to meet the needs of the trustees and for the purpose that the financial
statements were prepared.

Our Responsibility
On the basis of information provided by the Committee of Management we have compiled the
accompanying special purpose financial statements in accordance with the significant accounting
policies described in the Notes to the Financial Statements and APES 315: Compilation of Financial
Information. We have applied our expertise in accounting and financial reporting to compile these
financial statements in accordance with the significant accounting policies described in the Notes to
the Financial Statements. We have complied with the relevant ethical requirements of APES 110:
Code of Ethics for Professional Accountants.

Assurance Disclaimer
Since a compilation engagement is not an assurance engagement, we are not required to verify the
reliability, accuracy or completeness of the information provided to us by management to compile
these financial statements. Accordingly, we do not express an audit opinion or a review conclusion
on these financial statements. The special purpose financial statements were compiled exclusively
for the benefit of the Committee of Management who are responsible for the reliability, accuracy and
completeness of the information used to compile them. We do not accept responsibility for the
contents of the special purpose financial statements.

APB PARTNERS
Accountant
Office 8 95 Bell Street, COBURG VIC 3058

Arjun DHAKAL
18 January 2022
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Australian Nepalese Multicultural Centre
Profit and Loss Statement
For the Year ended 30 June 2021

The accompanying notes form part of these financial statements. These financial statements have not been subject to audit or
review, and should be read in conjunction with the attached Compilation Report..

 
 

2021
$

2020
$

Income
Donation 775 95,457
Ex. Member Nomination Fee 3,850 -
Life Membership 3,712 28,487
Interest Received
Interest Received - 9,642
Other Revenue
Other Revenue - 400
Profit on Rental Operations 8,126 1,818
 16,463 135,804

Expenditure
Consulting Planning Permit & Other 14,330 2,750
Advertising 500 127
Bank Charges 1,405 2,805
Consultancy Fees - 1,000
Event Management 175 1,017
Ezidebit Fee 216 -
Insurance 1,367 429
Interest Paid
Interest Paid 16,339 4,873
Printing & Stationery 191 206
Rates & Taxes 4,335 363
Rent - 68
Subscriptions 210 500
Telephone 436 445
Total Expenditure 39,504 14,583

(Loss)/Profit (23,041) 121,221
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Australian Nepalese Multicultural Centre
Balance Sheet
As at 30 June 2021

The accompanying notes form part of these financial statements. These financial statements have not been subject to audit or
review, and should be read in conjunction with the attached Compilation Report..

 
 

2021
$

2020
$

Equity
Retained Profits 1,347,281 1,169,283
Total Equity 1,347,281 1,169,283

Current Assets
Cash at Bank- NAB 16,203 36,223
Cash at Bank- ANZ 23,741 31,042
Bills Receivable 186,298 -
Total Current Assets 226,242 67,265

Non-Current Assets
Buildings 1,587,579 1,587,579
 1,587,579 1,587,579

Total Assets 1,813,821 1,654,844

Current Liabilities
ANMC- NAB Fixed Loan 450,000 450,000
Miscellaneous deposits
Miscellaneous deposits 6,662 6,662
Provision for GST 3,648 27,421
Total Current Liabilities 460,310 484,083

Non-Current Liabilities
Accounts Payable 6,230 1,478
Total Liabilities 466,540 485,561

Net Assets 1,347,281 1,169,283
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Australian Nepalese Multicultural Centre
Statement by Members of the Committee

The committee has determined that the association is not a reporting entity and that this special
purpose financial report should be prepared in accordance with the accounting policies outlined in
the Notes to the Financial Statements.

In the opinion of the committee the accompanying financial statements:

1. Presents a true and fair view of the financial position of Australian Nepalese Multicultural
Centre as at 30 June 2021 and its performance for the Year then ended.

2. At the date of this statement, there are reasonable grounds to believe that Australian Nepalese
Multicultural Centre will be able to pay its debts as and when they fall due.

This statement is made in accordance with a resolution of the committee and is signed for and on
behalf of the committee by:

__________________________________
President: Rajesh Acharya

__________________________________
Treasurer: Arjun Dhakal

__________________________________
Secretary: Narayan P Kafle

Dated: 16/01/2022
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Australian Nepalese Multicultural Centre
Notes to the Financial Statements
For the Year ended 30 June 2021

The accompanying notes form part of these financial statements. These financial statements have not been subject to audit or
review, and should be read in conjunction with the attached Compilation Report..

1 Significant Accounting Policies
The financial statements are special purpose financial statements prepared in order to satisfy
the financial reporting requirements of the Associations Incorporation Act (Not Specified
(STATE)). The committee has determined that the association is not a reporting entity.
The following material accounting policies, which are consistent with the previous period
unless otherwise stated, have been adopted in the preparation of the financial statements.

Basis of Preparation
The financial statements have been prepared on an accruals basis and are based on historical
costs unless otherwise stated in the notes. The accounting policies that have been adopted in
the preparation of the statements are as follows:

(a) Revenue and Other Income
Revenue is measured at the fair value of the consideration received or receivable after
taking into account any trade discounts and volume rebates allowed. For this purpose,
deferred consideration is not discounted to present values when recognising revenue.
Interest revenue is recognised using the effective interest rate method, which for floating
rate financial assets is the rate inherent in the instrument. Dividend revenue is
recognised when the right to receive a dividend has been established.
Investment property revenue is recognised on a straight-line basis over the period of
lease term so as to reflect a constant periodic rate of return on the net investment.
Revenue from the provision of membership subscriptions is recognised on a straight line
basis over the reporting period.
All revenue is stated net of the amount of goods and services tax (GST).

(b) Cash and Cash Equivalents
Cash and cash equivalents include cash on hand, deposits held at call with banks, other
short-term highly liquid investments with original maturities of three months or less, and
bank overdrafts. Bank overdrafts are shown within borrowings in current liabilities on the
balance sheet.

(c) Provisions
Provisions are recognised when the association has a legal or constructive obligation,
as a result of past events, for which it is probable that an outflow of economic benefits
will result and that outflow can be reliably measured.
Provisions are measured using the best estimate of the amounts required to settle the
obligation at the end of the reporting period.

(d) Property, Plant and Equipment
Property, plant and equipment are carried at cost, independent or management
valuation. All assets, excluding freehold land and buildings held for investment, are
depreciated over their useful lives.
The depreciation method and useful life used for items of property, plant and equipment
(excluding freehold land) reflects the pattern in which their future economic benefits are
expected to be consumed by Australian Nepalese Multicultural Centre. Depreciation
commences from the time the asset is held ready for use. Any leasehold improvements
are depreciated over the shorter of either the unexpired period of the lease or the
estimated useful lives of the improvements.
The useful lives used for each class of depreciable asset are considered to fall within
standard parameters. Standard rates of depreciation have been used for each class of
asset.
The carrying value of plant and equipment is reviewed annually to ensure it is not in
excess of the recoverable amount. The recoverable amount is assessed on the basis of
the expected net cash flows that will be received from the asset’s employment and
subsequent disposal. The expected net cash flows have not been discounted in
determining recoverable amounts.
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Australian Nepalese Multicultural Centre
Notes to the Financial Statements
For the Year ended 30 June 2021

The accompanying notes form part of these financial statements. These financial statements have not been subject to audit or
review, and should be read in conjunction with the attached Compilation Report..

(e) Trade and Other Receivables
Trade receivables are recognised initially at the transaction price (i.e. cost) and are
subsequently measured at cost less provision for impairment.
At the end of each reporting period, the carrying value of trade and other receivables are
reviewed to determine whether there is any objective evidence that the amounts are not
recoverable. If so, an impairment loss is recognised immediately in the financial
statements.

(f) Trade and Other Payables
Trade payables are obligations on the basis of normal credit terms and do not bear
interest. They are recognised at their transaction price.

(g) Goods and Services Tax (GST)
Revenues, expenses and assets are recognised net of the amount of GST, except
where the amount of GST incurred is not recoverable from the Australian Taxation
Office (ATO). In these circumstances, the GST is recognised as part of the cost of
acquisition of the asset or as part of an item of the expense. Receivables and payables
in the balance sheet are shown inclusive of GST.

2 Revenue 2021
$

2020
$

Sales Revenue
Rendering of Services 8,337 123,944

Other Income
Interest Received - 9,642
Other Revenue - 400
Rental Income 8,126 1,818
 8,126 11,860

 16,463 135,804

3 Expenses 2021
$

2020
$

Advertising 500 127
Bank Charges 1,405 2,805
Insurance 1,367 429
Printing & Stationery 191 206
Rates & Taxes 4,335 363
Rent - 68
Telephone 436 445
Other Expenses 14,931 5,267
 23,165 9,710

4 Finance Costs 2021
$

2020
$

Interest Paid
Interest Paid 16,339 4,873
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Australian Nepalese Multicultural Centre
Notes to the Financial Statements
For the Year ended 30 June 2021

The accompanying notes form part of these financial statements. These financial statements have not been subject to audit or
review, and should be read in conjunction with the attached Compilation Report..

5 Income Details 2021
$

2020
$

Income
Interest Received
Interest Received - 9,642
Other Revenue
Other Revenue - 400

6 Expenses Details 2021
$

2020
$

Overhead Expenses
Interest Paid
Interest Paid 16,339 4,873
Total Expenses 16,339 4,873

7 Cash and Cash Equivalents 2021
$

2020
$

Cash and Cash Equivalents
Cash at Bank- NAB 16,203 36,223
Cash at Bank- ANZ 23,741 31,042
Total Cash and Cash Equivalents 39,944 67,265

Cash Reconciliation
Cash and Cash Equivalents 39,944 67,265
Bank Overdrafts (450,000) (450,000)
 (410,056) (382,735)

8 Trade and Other Receivables 2021
$

2020
$

Current
Bills Receivable 186,298 -
 186,298 -

Total Trade and Other Receivables 186,298 -

9 Property, Plant and Equipment 2021
$

2020
$

Buildings 1,587,579 1,587,579
Total Land and Buildings 1,587,579 1,587,579

Total Property, Plant and Equipment 1,587,579 1,587,579
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Australian Nepalese Multicultural Centre
Notes to the Financial Statements
For the Year ended 30 June 2021

The accompanying notes form part of these financial statements. These financial statements have not been subject to audit or
review, and should be read in conjunction with the attached Compilation Report..

10 Trade and Other Payables 2021
$

2020
$

Current
Provision for GST 3,648 27,421
 3,648 27,421

Non-Current
Accounts Payable 6,230 1,478
 6,230 1,478

Total Trade and Other Payables 9,878 28,899

11 Financial Liabilities 2021
$

2020
$

Current
ANMC- NAB Fixed Loan 450,000 450,000
Total Current 450,000 450,000

Total Financial Liabilities 450,000 450,000

12 Provisions 2021
$

2020
$

Current
Miscellaneous deposits
Miscellaneous deposits 6,662 6,662
 6,662 6,662

Total Provisions 6,662 6,662

13 Retained Profits / Accumulated Losses 2021
$

2020
$

Retained Profits at Beginning of Financial Year 1,370,322 1,048,062

Add
Net profit attributable to members - 121,221

Less
Net loss attributable to members 23,041 -
Retained Profits at 30 June 2021 1,347,281 1,169,283
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